Press Release — July 2005
Local Partnership to Operate Valley View Sports Complex

A local partnership has acquired the lease of @BBLSF sports complex located on the
north end of Valley View Mall, previously operatingder the name “Zone Sportsplex”
in north Dallas. The facility will reopen undé&etname “The Sportsplex at Valley
View” in September 2005.

Valley View Sports Center, Ltd. negotiated the éeasd operating agreement with
Valley View Mall parent, Macerich Co. Terms of ease agreement have not been
disclosed. The owner of the projeciialley View Sports Center, Ltd. This Limited
Partnership consists of Valley View Sports Centaniigement LLC as General Partner
and equity investa®wift Property Company as Limited Partner.

The Partnership will operate the 61,000 square foat level field house under a long
term lease with the mall’s parent, Macerich Coe Tacility, located on the mall’s north
side at Alpha Road between Montfort Drive and Prefoad, will target youth and adult
athletes and features four USA Volleyball coutttseé high school basketball courts,
automated baseball batting cages and pitchingninigatunnels for additional instruction.

Jim Koch, Partner, will serve as a Manager of Valley Viemo&s Center as well as
Facilities Manager for the operating company offdwlity. His primary responsibilities
will include facility management, operational supsion as well as coordination and
development of the various basketball, volleybatl @aseball programs. Jim is a
graduate of Southern Methodist University (1988gwmhhe received a Bachelor of
Science in Engineering Management. After gradnatie spent twelve years as a
Project Manager and Sales Engineer in the industaaufacturing field. Jim has spent
the past five years developing, supervising andagiag the Ice Training Center in
Richardson, Texas. Ice Training Center is the’sif@at “gymnasium” style ice hockey
facility, currently running youth, high school aadult hockey programs.

Johnathan Howard, Partner, will also serve as a Manager of VallegwSports Center
as well as Director for all basketball programs Badjues. His principal responsibility
will be organizing, developing and managing all yoand adult basketball programs for
the facility. After graduating from Jesuit ColleBeep in 1995, Johnathan continued his
education at Georgetown University as a studem¢teth Johnathan received a Bachelors
of Artin Government (1999) and a Masters in PuBladicy from Georgetown (2001).
After leaving Georgetown, Johnathan taught andledat Jesuit College Preparatory
for three years. Johnathan has spent the lasyeas managing the North Dallas
Basketball League, a subsidiary of the companyirespNorth Dallas Sports, whose
mission is to use athletics as a tool to develepctraracter of youth.

Steve Koch, Partner, will serve as Director for all volleybaitograms. His principal
duties will be supervision of all court rentals veell as marketing and promotion of all
volleyball programs. Since graduating from Southdethodist University (1980) with a



Bachelors of Arts in Mathematics and Physical EtiooaSteve has devoted the past
twenty four years of his professional life to edirag adolescents both in the classroom
and through organized athletic programs. For #st pleven years he has served as
Athletic Director for Jesuit College PreparatoryDallas, Texas. Steve is also the
founder and current owner of Dallas Junior VolldyGdub. Prior to starting Dallas
Juniors, Steve worked eight years with the Auatimiars Volleyball Club and directed
the United States Junior Olympic Volleyball Chanmgbip in 1994. Steve is currently a
Partner in Ice Training Center with Indoor Athlstic

Askew Investment Company will serve as the final operating partner of Val\éew
Sports Center. Askew Investment Company is owryelhillip Askew and Ronald
Reese. Phillip Askew has been involved in comnaéreial estate finance for the past 27
years. For the past 15 years, much of his effate been involved in providing equity
from institutional investors to real estate develspn the Texas markets. Phillip has
been involved with the athletic program at Jesgtying on the Booster Club as well as
sending three sons through the school. Phillipatss served on the basketball coaching
staff at Jesuit for the past five years.

Ronald E. Reese has been with Askew Investment @oyngince 1992 and was made
partner in 1993. Currently, Askew and Reese atle Wwih North Marqg Capital in

Dallas, Texas. Ronald Reese’s primary responssiliias been the placement of long-
term debt on behalf of life insurance companiesiandstors. Prior to his association
with Askew Investment Company, he served with Tiargelnsurance Company and Don
Kimball Mortgage Company

For additional information regarding this facilifglease contact:

Jim Koch — (214)244-3839
Jonathan Howard — (214)529-6405
Steve Koch — (972)333-0838



